





Act 23

Public Finance Management
(Amendment) Act 2015

2. Amendment of section 26 of the principal Act.
Section 26 of the principal Act is amended —

(a)

(b)

(c)

by substituting for “three and a half” in subsection (1) with
“0.5%”;

in subsection (4) by repealing “for supplementary
expenditure under section 25 and”; and

by repealing subsections (5) and (6).

3. Amendment of section 28 of the principal Act.
Section 28 of the principal Act is repealed.

4. Amendment of section 36 of the principal Act.
Section 36 of the principal Act is amended —

(a)

(b)

(c)

in paragraph (e) of subsection (2) by inserting after the
word “defrayed”, “or treasury operations”;

in subsection (5) by inserting immediately after the phrase
“subsection (2)(b)”, “or (e)”; and

by inserting immediately after subsection (5) the
following —

“(5a) Notwithstanding subsection (5), where a loan is
raised for treasury operations, the loan shall not exceed
10% of the domestic revenue of Government of the
financial year and shall, in any case be repaid automatically
from the Uganda Revenue Authority collections account
held in the Bank of Uganda, within the financial year.
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